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B Ajlan Al-Ajlan: A Qualitative Shift in Saudi-Moroccan Economic Relations

The city of Casablanca in the Kingdom of Morocco hosted
the activities of the Moroccan-Saudi Economic Forum, in
the presence of the Saudi Minister of Commerce, Dr. Majid
Al-Qasabi, the Moroccan Minister of Industry and Trade,
Riyad Mazour, and the President of the Federation of Saudi
Chambers, Ajlan bin Abdulaziz Al-Ajlan, in addition to
the participation of 130 Saudi and Moroccan companies,
in order to advance the economic partnership between the
two kingdoms, strengthen trade cooperation, and accelerate
investments in the targeted sectors.

During his speech at the forum, Minister Al-Qasabi stressed
the need for business owners in the two countries to agree
on setting clear plans and a roadmap for the Saudi-Moroccan
economic relations, announcing the harnessing of the Ministry
of Commerce system to serve Moroccan investors, he noted
the opportunities that Saudi Arabia and Morocco possess
under the Kingdom's Vision 2030 projects, especially joint
investment opportunities in Africa and Europe.

For his part, the Moroccan Minister of Trade and Industry
explained that the volume of trade exchange between the
Kingdom and Morocco is still modest, and the goal is to raise
it to $5 billion annually in the coming years, stressing that

this goal is possible in light of the huge opportunities and
potentials of the two countries, he called on Saudi investors to
benefit from 670 industrial projects in Morocco.

For his part, the President of the Federation of Saudi Chambers,
Ajlan bin Abdulaziz Al-Ajlan, considered that the mutual
visits by officials and business owners, and the agreements
concluded on the economic side, helped to achieve rapid
growth in trade exchange in recent years. Meanwhile, joint
investments have increased significantly over the past years
in various economic sectors such as industry, real estate,
tourism, and agriculture.

Al-Ajlan explained that the Federation, through the Saudi-
Moroccan Business Council, seeks to bring about a
qualitative transformation in the economic relations between
the two kingdoms by studying and analyzing commercial and
investment opportunities and standing up to the competitive
advantages in the Saudi and Moroccan economies with the
aim of developing appropriate mechanisms and innovating
effective ways to develop relations, create a trade and
investment environment, and provide quality partnerships
and promote economic integration among business owners.
Source (Saudi Press Agency, Edited)
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Bl The IMF Expects the Gulf Economies to Grow by 6.5 percent

The Director-General of the International Monetary
Fund, Kristalina Georgieva, expected the economies of
the Gulf Cooperation Council countries to grow by 6.5
percent this year, suggesting that the growth of these
economies will remain in the positive region, even if it
declines slightly.

Georgieva, during a press conference held in Saudi
Arabia on the sidelines of the signing of an agreement to
establish a regional headquarters for the Fund in Riyadh,
suggested that the economies of the Gulf countries would
grow by 3.6 percent during the next year, pointing out
that "from our point of view, the reforms undertaken by
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B Kuwait's Foreign Reserves Increase by 6 percent

Data issued by the Central Bank of Kuwait showed an
increase in the foreign reserve assets of the State of
Kuwait last August by 5.9 percent on an annual basis
amid the improvement in oil prices.

According to the report, Kuwait's reserve assets rose
to 14.182 billion dinars ($45.86 billion) in August,
compared to 13.381 billion dinars ($43.27 billion) in the
same month of last year 2021.

On a monthly basis, reserves decreased by 1.7 percent in
August, from 14.435 billion dinars ($46.68 billion) in the
previous July.

Kuwait’s reserves included about 12.529 billion dinars
($40.51 billion) in deposits and currencies, in addition to

the Gulf countries in the recent period have begun to bear
fruit, and these reforms must continue in the future."
She indicated that "our discussions were directed at
the areas in which these reforms can affect, especially
with regard to the sustainability of public finances in the
medium term, economic diversification, and unleashing
the potential of youth."

Georgieva considered that 2023 will be a more difficult
year compared to previous expectations, because inflation
has forced central banks to take arbitrary measures,
making growth prospects darker for many countries.
Source (Al-Rai Kuwaiti Newspaper, Edited)

Aigll 6 6 agaay Agiaill Cygdll Cilblyial glaij M
Wl dy e bk iy el
datia¥) Ly Jpal) gl ) (538 5l
Ay bl Gl et 8 cu S A 5
Ol By (55 il e ) (3 5.9
. L) e
Ldaliay) Jsall & Caadi ) 338 ) yaill (g
45.86) i e 14,182 ) <ol
13.381 Jiie (el 3 (J¥50 e
B e (Y Lk 43.27) Jae ik
_ praid 2021 Al e Jiladl)
M\@M\QA’] 74_\.;;4.\&_\\.1::1_\.\;\]\«_\.43;4\ ‘LS)S—“U*‘L“M_A‘:}
Gl e sl A (OY 50 Jlle 46.68) Ul bl 14.435 (s
Oile 40.51) Dl ke 12,529 gy &l clabiial Ciiacai

about 1.33 billion dinars ($4.3 billion) in Kuwait’s special
drawing rights with the International Monetary Fund,
and about 234.4 million dinars (758 million dollars) is in
balance with the “International Monetary Fund”.
Kuwait's foreign reserve includes gold amounting to
79 tons, calculated at the book value since its purchase,
at about 31.7 million dinars (102.5 million dollars) by
the end of August 2022. While the foreign reserve does
not include the foreign assets of the General Investment
Authority (the sovereign fund), which exceed $708.4
billion, according to the latest data of the Sovereign
Wealth Funds Institute.

Source (Anadolu Agency, Edited)



